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Disclaimer

This presentation has been prepared and issued by, and is the sole responsibility of, Ashtead Technology Holdings plc (the “Company”), being the current holding company of the Ashtead Technology Holdings plc group (the “Group”). For the
purpose of this disclaimer notice, “presentation” shall include these slides, any oral presentation given in connection with these slides and any oral question-and-answer session or written responses given by representatives of the Group. By
accessing/attending this presentation you acknowledge that you have read and understood the following statement.

The information and opinions presented or contained in this presentation (including forward-looking statements) speak as of the date hereof (unless otherwise stated) and are subject to updating, revision, verification and amendment without
notice and such information may change materially. No representations or warranties, express or implied, are made as to, and no reliance should be placed on, the accuracy fairness or completeness of the information presented or contained in
this presentation. Nothing in this presentation should be considered as a profit forecast.

This presentation includes forward-looking statements. The words "expect", "anticipate”, "intends", "plan", "estimate", "aim", "forecast", "project" and similar expressions (or their negative) identify certain of these forward-looking statements.
These forward-looking statements are statements regarding the Group’s intentions, beliefs or current expectations concerning, among other things, the Group's results of operations, financial condition, liquidity, prospects, growth, strategies and
the industry in which the Group operates. The forward-looking statements in this presentation are based on numerous assumptions regarding the Group’s present and future business strategies and the environment in which the Group will
operate in the future. Forward-looking statements are not guarantees of future performance and involve inherent known and unknown risks, uncertainties and contingencies because they relate to events and depend on circumstances that may
or may not occur in the future and may cause the actual results, performance or achievements of the Group to be materially different from those expressed or implied by such forward-looking statements. Many of these risks and uncertainties
relate to factors that are beyond the Group's ability to control or estimate precisely, such as future market conditions, currency fluctuations, the behaviour of other market participants, the actions of regulators and other factors such as the
Group's ability to continue to obtain financing to meet its liquidity needs, changes in the political, social and regulatory framework in which the Group operates or in economic or technological trends or conditions.

All forward-looking statements in this presentation are based upon information known to the Company on the date of this presentation. Accordingly, no assurance can be given that any particular expectation will be met and readers are
cautioned not to place undue reliance on forward-looking statements, which speak only at their respective dates. Additionally, forward-looking statements regarding past trends or activities should not be taken as a representation that such
trends or activities will continue in the future. Other than in accordance with its legal or regulatory obligations, the Company undertakes no obligation to publicly update or revise any forward-looking statement, whether as a result of new
information, future events or otherwise. Nothing in this presentation shall exclude any liability under applicable laws that cannot be excluded in accordance with such laws.

This presentation does not constitute or form part of any offer or invitation to purchase any securities of any person nor any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any such securities.

Neither this presentation, nor the question and answer session, nor any part thereof, may be recorded, transcribed, distributed, published or reproduced in any form, except as permitted by the Company. By accessing/ attending this
presentation, you agree with the foregoing and, upon request, you will promptly return any records or transcripts at the presentation without retaining any copies.
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Introducing ACE Winches

Acquired Rathmay Limited, the parent company of ACE Winches for an all-cash
consideration of £53.5m on a cash and debt free basis

UK headquartered ACE Winches is a market-leader in the design, assembly and rental of
lifting, pulling and deployment solutions to the offshore energy industry

Acquisition further strengthens Ashtead Technology’s mechanical solutions capability,
deepening existing and delivering new customer relationships

Strongly aligned with our continuing M&A strategy to:
Consolidate a fragmented mechanical solutions market
Expand our range of products and services
Expand our geographical footprint

Transition traditional O&G focused business further towards offshore renewables
Strong synergistic fit providing further growth opportunities for the combined group

Attractive deal dynamics, maintaining capital discipline and financially compelling returns
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ACE Winches overview

Market leading provider of lifting, pulling and deployment solutions to the global offshore energy market

Market leading rental equipment range designed and assembled inhouse Highly complementary to Ashtead Technology
“ Hydraulic Power Units c80% revenue derived from outside the UK

Broad range of winches to meet exacting space,

load and licati . ¢ Supplied to power winches A broad range of ancillary
oad and application requirements and other related equipment — equipment to provide complete
suitable for zoned and safe equipment packages

area operations

Linear Chain Single / -
Winches Winches DovL\lll_)Ie'?rum Umbilical Spooling >£38 Million
inches G Unit . .
Electric HPUs Reels eartnits Rental fleet assets (original cost)
: Sector Agnostic .
Active Fast Winches / Sp_oollng . Over 30 Years ! i".'.'.l A
Heave A-Frames Winches ) Multi-purpose rental —
c ¢ Advanced Electronic fleet Industry track record
ompensators Low Emission Diesel HPUs Controls & Monitoring
Systems
{

Up to 800te >200 >130 0-420kW 3,000+ AN 200+

Lifting Capacity Winches / Systems Fleet Size Power Range Fleet Size R 171 %%% Highly skilled employees
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Multiple market opportunities and deepening customer relationships

Fungibility of equipment across multiple markets follows Ashtead Technology model

Renewables Decommissioning

Key applications: Key applications: Key applications:

Riser installation Substation installation Subsea pipeline &
equipment removal

Topside & jacket installation Cable shore pull-ins

Pipeline pull-ins Mooring systems

Mooring systems Cable lay

Mooring systems

Selected Customers’
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subsea”7 \ Boskalis
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@ Baker Hughes S3
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" Not exhaustive

Unrivalled reputation in traditional oil and gas market with recent success in expanding into the offshore renewables space

Further strengthens Ashtead Technology’s position in IMR and decommissioning

Significant customer overlap, providing our customers a wider range of integrated products and services from one supplier
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Continuing our focused M&A strategy

ACE Winches acquired to support the group deliver enhanced value to customers through expanded operational and geographical
breadth, depth and reach

@ ACE Winches

maintenance extension

characterisation installation

Consolidation of a highly fragmented market ‘/

Geographic expansion ‘/ Synergist.ic.:

Product and solution expansion ‘/ ZEEZ;?; :’[r:tees troated

Expansion of offshore wind solutions offering ‘/ Survey & solutions thro%gh

Robotics deploying ACE
Expanding reach Winches skills and

~~~~~~~~~ capabilities to group

Strong cultural alignment ‘/ gggggzlrl;l/tlfiiused on

Market leading expertise ‘/ offshore renewables

Long term customer relationships ‘/ ________ Asset and decommissioning

Opportunities to grow service lines and regional capability ‘/ Solutions Integrity

Pull through revenue synergies ‘/ Building capability

Aligned to strategy ‘/ Site Construction & Operations & Life Decommissioning

Focused on value creation, synergies and return on capital‘/

Accretive to earnings ‘/ ACE t/ t/ t/ ‘/

Maintenance of leverage at 1-2x ‘/

 All key M&A focus areas which ACE Winches covers
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Transaction details

A strategically and financially compelling acquisition

All cash consideration of £53.5m on a cash free / debt free basis subject to normalised working capital

Terms & Valuation
Represents a multiple of approx. 3.9x estimated adjusted 2023 EBITDA

ACE Winches expected to deliver revenues of £43.4m, adjusted EBITDA of £13.7m and adjusted EBITA of £10.0m
Financial in the 12 months to 31 December 2023

Performance Expected to be materially earnings enhancing in FY2024 and beyond with ROIC materially ahead of the Group’s
weighted average cost of capital in year one

Acquisition financed through drawing of existing RCF facility
Financing Pro forma leverage of the enlarged group as at 31 December 2023 expected to be <1.4x

Enlarged group expected to de-lever to less than 1.0x by December 2024

ACE Winches to be managed by Gary Wilson, current Chief Commercial Officer, reporting to Ashtead Technology

Management management team

Alfie Cheyne (founder) will remain as an advisor for a one-year period post transaction
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